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ENGLISH VERSION

1  Explain Kaldor's macro distribution theory and evaluate it.
OR

1  Explain David Ricardo's theory of macro distribution. Evaluate it.

2 Explain Samulson's Utility Possibility Curve with diagram.
OR

2 Explain the optimal social welfare theory of Pareto. Evaluate it.

3  Explain the concept of welfare Economics. Discuss about

individual and social welfare.
OR

3 Explain methods of solving problems of externalities.

4  Explain theory of second best. Evaluate it.
OR

4  Explain John Rawls theory of Social Justice.

5  Write short note : (any two)

(1) Concept and difference between Micro and Macro income

distribution.
(2) Caoase's theorem
(3) Compensation principle

(4) Amartya Sen's contribution in welfare economics.
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